@ STEAMSHIP MUTUAL

January 2015
To the Members

Dear Sirs,
International Group Reinsurances — Policy Year 2015/16

The arrangements for the renewal of the International Group General Excess of Loss reinsurance
contract and the Hydra reinsurance programmes for 2015/16 have now been finalised.

Club Retention
The retention of individual Clubs will remain at US$ 9 million each claim.

Excess of Loss Renewal
The International Group has agreed rates as follows:

TONNAGE CATEGORY 2015 RATE PER GT % CHANGE FROM 2014
Dirty Tankers $0.7317 -8.11
Clean Tankers $0.3138 -8.11
Dry Cargo Vessels $0.4888 - 6.05
Passenger Vessels $3.7791 0.00

US Oil Pollution Surcharge
There will be no surcharge for 2015.

A statement prepared by the International Group Reinsurance Subcommittee providing further
information on the renewal and premium allocation can be seen at the following weblink:

http://www.igpandi.org/News+and+Information/News

Yours faithfully,

THE STEAMSHIP MUTUAL UNDERWRITING
ASSOCIATION (BERMUDA) LIMITED

B.636

THE STEAMSHIP MUTUAL UNDERWRITING ASSOCIATION (BERMUDA) LIMITED
Registered Office: Clarendon House, 2 Church Street, Hamilton HM 11, Bermuda
Authorised and regulated by the Bermuda Monetary Authority and authorised by the United Kingdom Prudential Regulation
Authority and regulated by the United Kingdom Financial Conduct Authority and Prudential Regulation Authority
(PRA and FCA registration number 202762)

MANAGERS: STEAMSHIP MUTUAL MANAGEMENT (BERMUDA) LIMITED
WASHINGTON MALL II, PO BOX HM 601, HAMILTON HM CX, BERMUDA
Tel: (441) 295 4502 Fax: (441) 292 8787 Website: www.steamshipmutual.com


http://www.steamshipmutual.com/
http://www.igpandi.org/News+and+Information/News

